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A Bi-monthly newsletter to update you with the latest
chemical industry happenings in Asia.

India asks FTA partners to temporarily allow imports without certificate of origin
India has asked the countries, with which it has free trade agreements (FTAs), to allow

imports of goods without certificate of origin for the time being as the domestic authorities
are currently not issuing the document on account of lockdown due to COVID-19 pandemic.

Southeast Asia’s isopropanol (IPA)
prices hit a six-year high
Southeast Asia’s isopropanol (IPA) prices
hit a six-year high on 3 April 2020,
according to ICIS data, on the back of
continued strong demand – being a key
ingredient in hand sanitisers and other
health related uses – amid the
coronavirus pandemic. The last-seen
high was on 5 December 2014, when
prices were at $1,125/tonne CFR (cost &
freight) SE (southeast) Asia. On 3 April
2020, ICIS prices were assessed at
$1,100/tonne CFR SE Asia, up 17% week
on week. In the first week of April,
several suppliers were already sold out
for May-loading bulk shipments, with
limited iso-tanks left available. Limited
bulk material were heard available at
$1,050-1,600/tonne CFR SE Asia for May
loading, with the low end of the range
reportedly sold out.
Read More

BASF to produce hand sanitizers at
Ludwigshafen
BASF plans to provide hospitals in
Germany's Rhine-Neckar metropolitan
region with free hand sanitizers to help
overcome tight supplies. BASF produces
some of the raw materials that can be
used to manufacture disinfectants at its
Ludwigshafen site. It has reallocated
several metric tons, in particular of
isopropyl alcohol, to the production of
hand sanitizers.

Saudi Aramco plans to sell pipeline
stake amid a slump in crude prices
Saudi Aramco, the world’s largest oil
producer, is weighing the sale of a stake
in its pipeline unit to raise money amid a
slump in crude prices. Aramco is ramping
up oil supply at a time demand is falling
off a cliff as travel restrictions are placed
on people all around the world to stop
the spread of coronavirus. The company
has said it will keep flooding the market
with historic levels of oil at least through
May, but the extra volume isn’t enough
to compensate for the 67% drop in
prices this year.

Uniform and higher truck weight
limits sought in USA, during
pandemic
The National Grain and Feed Association
and more than 60 other national
agricultural groups have urged each state
to increase truck weight limits on
highways within their jurisdiction to a
“minimum harmonized weight” of
88,000 lbs. Increased truck weights
improve the food and agriculture
industry’s efficiency and capacity to
deliver essential food, feed and key
ingredients to sustain the food supply
chain. While all modes of transportation
have been affected, trucking is the most
critical for getting products to the final
retail destination. Both the government
and private business have stepped up to
help ease the logistics challenge.

Shelf-stable: Expert body highlights the
role of additives for food safety amid
COVID-19
Despite the challenges posed by coronavirus,
the International Food Additives Council
(IFAC) is highlighting that the safety and
quality of the global food supply remains
strong, and that food additives continue to
play a vital role in maintaining the quality of
foods in the home pantry. There has been a
rise in kitchen cupboard staple products such
as rice, flours, lentils, grains and bakery
ingredients. In this spirit, food additives can
ensure food products remain shelf-stable,
extend product shelf life, and allow
consumers to stock up on food products
without fear of immediate expiration.
According to the US Food and Drug
Administration (FDA) and the European Food
Safety Authority (EFSA), there is no evidence
of COVID-19 transmission through food or
food packaging, including imported goods
such as food and drugs for animals and pets.
There have also been no cases of COVID-19 in
the US, associated with imported goods, the
IFAC flags.

Indian government extends
foreign trade policy by one year
As per the notification, the validity
of various import-linked export
schemes such as Duty-Free Import
Authorisation (DFIA) and Export
Promotion Capital Goods (EPCG)
have been extended by one year.
Under EPCG, exporters can import
certain amount of capital goods at
zero duty for upgrading technology
related with exports while DFIA
allows them to import certain
goods like sugar at zero duty.
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